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 On 29 Sept 2023, reNIKOLA Solar II Sdn Bhd (“reNIKOLA”) issued a green Sukuk in the form of reNIKOLA II ASEAN 

Green SRI Sukuk where the proceeds will be used to finance green projects
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RM390m
Sukuk Nominal Value

reNIKOLA II ASEAN Green SRI Sukuk

AA2
Rating by RAM Ratings

reNIKOLA Group 
Green Financing Framework
Eligible Green SRI Projects*

Malaysia & World’s First 
Certified Climate Sukuk
Verified by RAM Sustainability

Maturity Date ISIN Code Tenure Nominal Value (RM’m)

27 Sept 2024 MYBVE2303952 1 year 10

29 Sept 2025 MYBVF2303967 2 years 15

29 Sept 2026 MYBVG2303973 3 years 20

29 Sept 2027 MYBVH2303989 4 years 20

29 Sept 2028 MYBVI2303995 5 years 20

28 Sept 2029 MYBVJ2304009 6 years 20

27 Sept 2030 MYBVK2304015 7 years 20

29 Sept 2031 MYBVL2304021 8 years 20

29 Sept 2032 MYBVM2304037 9 years 20

29 Sept 2033 MYBVN2304043 10 years 25

29 Sept 2034 MYBVO2304058 11 years 25

28 Sept 2035 MYBVP2304063 12 years 25

29 Sept 2036 MYBVQ2304079 13 years 25

29 Sept 2037 MYBVR2304085 14 years 25

29 Sept 2038 MYBVS2304091 15 years 25

29 Sept 2039 MYBVT2304107 16 years 25

28 Sept 2040 MYBVU2304113 17 years 25

27 Sept 2041 MYBVV2304129 18 years 25

Total 390

About reNIKOLA II ASEAN Green SRI Sukuk

* The Eligible Green SRI Projects is described in the 
reNIKOLA Group Green Financing Framework. More 
details of the said projects can also be found in page 
4.

https://www.renikola.com/assets/files/reNIKOLA--GreenFinancingFrameworkpostissuanceupdated.pdf
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60 MW
RE Capacity 
(in Operations)

272,934 MWh
Energy Generated 
since 2022

242,842 t/CO2

GHG Emission 
Avoided* 

231,193 acres
Equivalent Carbon 
Sequestered 
(by Forests in 1 Year)

108,292 t
Avoided Coal 
Burned

Impact Reporting as at 30 Nov 2024

* based on the emission factor of 0.89 t/CO2 per MWh (source:  SEDA PVMS website)

https://pvms.seda.gov.my/pvportal/


Overview of Eligible Green SRI Projects

4

As a pure RE player, sustainability remains the 
centerpiece of our corporate strategy and 
reNIKOLA is keen to play a leading role in 
directing investments into green projects and 
activities that will create long-term values for 
the environment, local economies and people. 
These investments will generate positive 
impacts through the creation of employment, 
the development of social projects and the 
production of 100% RE that is aligned with 
several national roadmaps such as National 
Energy Policy and Malaysia Energy Transition 
Outlook to reduce the nation’s dependence on 
power generated using fossil fuels and boost 
renewables share to 70% in Malaysia’s 
installed capacity mix by 2050.

The Group’s decision-making and investment 
processes are guided by an established 
Management Framework that encompasses 
various regulations and procedures to ensure 
that our stated principles and commitments 
are observed. 

reNIKOLA’s Sustainability Approach Eligible Green SRI Projects

The following Solar Plants are deemed as eligible, sustainable and 
responsible investment projects pursuant to paragraph 7.07(c) and 
7.08(a)(i) of the SC’s Guidelines on Unlisted Capital Market 
Products under the Lodge and Launch Framework and eligible 
green projects pursuant to paragraph 4.1.5(i) under the ASEAN 
Green Bond Standards

Kuala Muda Plant (30MW)
Operating since March 2022

Machang Plant (30MW)
Operating since April 2023



 The proceeds from the reNIKOLA II ASEAN Green SRI Sukuk have been allocated to investments in 

Eligible Green SRI Projects (defined above)

Allocation of Net Proceeds
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RM328.37m
Proceeds Allocated for Eligible Green SRI Projects

Utilisation of Sukuk Proceeds (SRI Projects only#)

RM192.72m
Amount Utilised for Refinancing

RM135.65m
Amount Utilised for Development Costs of the Solar 
Plants

RM328.37m
Amount Utilised for Eligible Green SRI Projects

RM0.00m*
Unutilised Amount Placed in Islamic Money Market 
Instruments

Eligible Green SRI Projects RM’m

Kuala Muda Plant 165.55

Machang Plant 162.82

Total Utilised 328.37

Unutilised balance placed in Islamic 
Money Market Instruments

0.00

Total 328.37

Allocation by Eligible Green SRI Projects

* Insignificant

Allocation of Amount Utilised for Refinancing

Eligible Green SRI Projects RM’m

Kuala Muda Plant 116.51

Machang Plant 76.21

Total 192.72

*

#  Please refer to Appendix A of the Independent Auditor’s Report for the full utilisation of Sukuk proceeds



Disclaimer

The information contained herein has been compiled reNIKOLA Solar II Sdn Bhd (the “Company“, and together with its 
related companies, “reNIKOLA Group”) for informational purposes only. The information and opinions contained in this 
document are provided as at the date of this document and are subject to change without notice. reNIKOLA Group does 
not assume any responsibility or obligation to update or revise any such statements, regardless of whether those 
statements are affected by the results of new information, future events or otherwise. 

This document does not constitute individual investment advice, an offer or an invitation to buy or sell any securities or 
any other financial instruments or to enter into any other transaction with regard thereto. It is not intended to nor is it 
able to substitute giving investment advice suitable and appropriate to an investor’s circumstances. This document is 
not intended for distribution to, or use by, any person or entity in any jurisdiction or country where such distribution or 
use would be contrary to law or regulation. Persons into whose possession this document may come must inform 
themselves about, and observe, any applicable restrictions on distribution.

Contact for Investors and Media
Jeannie Poon

jeannie.poon@renikola.com

reNIKOLA Solar II Sdn Bhd
Suite 22A-1, 22nd Floor, Sunway Tower

No 86, Jalan Ampang 50450 Kuala Lumpur
www.renikola.com.my

mailto:jeannie.poon@renikola.com
http://www.renikola.com.my/


Appendix - Independent Auditor’s Report
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